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LOUIS PUBLIC COMPANY LIMITED

ENNEEHTHMATIKH KATAYXTAYH

YYNOYH AIIOTEAEEMATQN

Ta amoteAéopata yoo v mtpdtn Tpunvio tov 2005 moapovcsiocav {nupieg vVyovg £5,2 €K. Kot
aviABav ota 1010 Tepimov emineda pe oLTA TNG AVTIOTOYNG TEPCIVIG TEPLODOL TTOL NTaV £5,3 €K.

O x¥prog L0yog Yo TOov omoio To amoterléopato mapovoidlovror {nuoyova yo ovty TV
nepiodo  eivar M éviovny EMOIKOTNTO 7OV  YOPOKTNPILEL TG OPASTNPLOTNTES TOVL
ZUYKPOTIHOTOS. LINUELAVETOL OTL KOTA TN YEWNEPIV] TTEPiIodo Ta mAeioTa Egvodoyeio Ko
Aol TOPAPEVOUY EKTOG AELTOVPYING, ILE amOTELEGNO VO £X0VV pev €000 aALG 6L £6000.

O KUKAOG EPYACLOV TOL ZVYKPOTHHOTOS Yl TNV TPAOTY TPIUNVic Tapovsiace avénon vyovg £4,0
eK. (+35%) oe oyéon pe avtdv TG TPOTNS TP Viag Tov 2004, kuping Aoyw adénong 6Tov KOKAO
EPYOUCUDY TOL TOUEN TV KPOLALIEPMV.

H xo0ap {numé amdéd epyoacies (mpv TIC SLUVOAAYUOTIKEG Sl0POPES, TN GOPOAOYID KOl TO
oupeépov petovotntag) aviibe ota £7,0 ex. og oyxéon pe £6,7 ex. to 2004.

Ta kaBapd amoteréopota Yy v mpoOTN Tpunvio Tov 2005 emnpedotnKov Amd TOVG
akdAovBovg Tapdyovteg:

(o) Oetkd, omd TNV avamTpocapuoyn TG TPOPAEYNS Yoo avaforlopevn @opoAoyio. amd TNV
Louis Hotels Ltd, mov £ytve AMdym g TEPUITEP® LEIMONG TOV POPOAOYIKMDV GUVIEAEGTHOV
omv EALdda.

(B) Apvnrtwd, amo un mpaypatonombeioeg cuvariaypotikég {nuiec amd ™ HETAPPAoN daveimv
¢ Louis Cruises Lines amd Aoldpia HITA oe Kvmplakég Alpec, Ad0ym T EVOLVAU®GNC TOV
Aohapiov HITA og oyéon pe v Kvmpuaxn Aipa, (and US$2,38 v 31/12/2004 o US$2,21
v 31/3/2005 évavtt g Kumploxng Aipoc) ko,

(y) Apvmtikd, amd to peyardtepo pepidio mudv tg Louis Hotels Ltd mov avoloyovv oto
Yuykpotpo o oOyKplon HE TV avtiotoyn mepiodo tov 2004, Adym g avEnorng tov
mocootoV ovppetoyns e Louis Public Company Ltd oe 88% (amd 55% katd 10 mpdTo
Tpipunvo tov 2004).



LOUIS PUBLIC COMPANY LIMITED

EINEEHTHMATIKH KATAYXTAYXH

XHMEIQXEIX

1. Ot tpunvioiec GUVORTIKEG EVOLAUECEG EVOTOMUEVES OIKOVOUIKEG KATAGTACELS ETOYLAGTNKOY
ocvupova pe 1o Aebvég [pdtumo Xpnuotoowovoutkng Avaeopds Ap. 34 Kot Guvadovv LE TIG
npovoteg Tov Ilepi A&iwv kot Xpnuotiotnpiov A&idv Korpov Nopwv kot Kavoviepumy.

2. 'Exovv ypnoipomomBel ot id1eg AoyloTiKéG apyEG OTMG KO GTOVG ETNGIOVS AOYAPIUCLOVG Yol
10 £€10¢ oL €née otic 31 Aekepfpiov 2004, ektdc amd v TARPN pappoyny omd v 1"
Iavovapiov 2005 tov AIIXA Ap. 3, Xvvévoon Enyeipicenv, 6Tmg avapépetal otn onueioon
2 ot ceAida 7.

3. Ot tpyunviciec CUVORTIKEG EVOLAUETES OIKOVOLUKEG KATACTAGELS Ogv £xouv eheyybel amd Tovg

eEmtepkong ereyktég e Etaipeiog.

Agvkooio
27 Moiov 2005

O1 Owovopkég Kataotaoelg g Louis Public Company Ltd yio v tpiunvio mov éAnée otig 31
Moprtiov 2005 eivor owbéoeg oto Eyyeypoppévo Ipoageio kor oty lotocehida Tov
ZVYKPOTHLOTOG, MG AKOAOVO®C:

Eyyeypappévo ypapeio Louis House, Apguoreng 20, 2025
Y1poPoloc, Acvkwaio

Iotocerida www.louisgroup.com




LOUIS PUBLIC COMPANY LIMITED

2YNOIITIKOY ENOITOIHMENOX AOT'APIAYXMOX ATTIOTEAEXMATQON

Tpwnvia tov énée otic 31 Maptiov

2005 2004
nu. £000 £000
Ewcodpato amd epyocisg 4 15417 11.435
Agtrtovpyikd £€oda (7.341) (5.674)
Kootog mpocwmikod (6.727) (5.080)
Arowntikd kot dAha £Eodal (1.484) (1.410)
(15.552) (12.164)

Agrrovpyn {npia Tpo 16KV, POp®V,

0mocPEcEMV Kl EVOIKI®MV Eevodoyeimv (135) (729)
Evoikia Egvodoyeimv mAnpotén (1.842) (1.630)
AmocBéoelg Kat ypeoAboELg (3.068) (2.874)
Znpio o6 epyacisg (5.045) (5.233)
KoabBapd £€oda ypnuatoddTnong (1.935) (1.428)
KaOapn Inpia and gpyoaocieg (6.980) (6.661)
Mepidio {npiog and cuvdedepévn etarpeio (101) (89)
[paypotoromn0év cuvailayuatikod KEPOOG 283 250
Mn mpaypoatonombeica cuvardaypatikny {npio (1.989) (737)
Znpia pwv TN GOPoroyid. 4 (8.787) (7.237)
doporoyia 5 3.365 (217)
Zmpio. petd ™ popoiroyio (5.422) (7.454)
ZOUPEPOV LELOVOTNTOG 206 2.170
Znpia TEPLOSGOV TOV AVALOYEL GTOVS PHETOYOVS 6 (5.216) (5.284)
Zmpio ava petoyn (6evr) 6 (1,23) (1,25)

Ov onuelwdoelg otig oeAideg 6 péypt 16 amotelobv avomdonaocto HEPOG TOV GCUVOTTIKMV
EVOLALUECOV EVOTOUNUEVOV OIKOVOUIK®DY KUTOGTAGEWDV.



LOUIS PUBLIC COMPANY LIMITED

2YNOIITIKH ENOINOIHMENH KATAYXTAYH ANAI'NOQPI>XMENON KEPAOZHMIOQN

Tpwnvia tov éAnée otic 31 Maptiov

2005 2004
nu. £°000 £°000

Znpio amo T HeTappaoT daveiov (LEPOS TOL TPOCTAUTELEL

OTOTELEGLLOTIKA TOV KiVOLVO) (3.698) (952)
Alorypa@n] apvnTIKNG EUTOPIKNG EOVOLG 11 3.353 -
Znpio omd PHETAPPOOT) OIKOVOLIK®Y oTolEimv eEapTnuévay

ETALPEIDV EEMTEPTKOV (192) (36)
Koabopn {nuio Tov dev avayvopiotnke 6to Aoyaplacud

OTOTELECUATOV (537) (988)
Znpio. TEPLOSOV (5.216) (5.284)
Ol avayvoplopévav nuiav (5.753) (6.272)

Ov onueldoelg otig oeAideg 6 péypt 16 amotelodv avomdonaoto UEPOG TOV CUVOTTIKMV
EVOLAUECOV EVOTOUUEVOV OIKOVOUIK®DV KOTOGTAGE®DV.



LOUIS PUBLIC COMPANY LIMITED

ZYNOIITIKOY ENOITOIHMENOY IXOAOI'XMOX

Mn gleypéva Eleypéva
31/03/2005 31/12/2004

nu. £000 £000
ENEPTHTIKO
MH KYKAO®OPOYN ENEPTHTIKO
Mhoia, axivnta, eykotootdoels Kot e£omAMopdg 7 301.792 295.374
KaBapr epmopikn gvvola 8 7.194 3.841
MicOhoerg 16.552 16.653
Yrolowa pe [Bvvovoa etapeia 9 12.068 9.265
Emévdvon o cuvdedepévn etarpeia 3.674 3.492
Ala otoyelo evepynTikoh 151 160
341.431 328.785
KYKAO®OPOYN ENEPTHTIKO
Amobépata 5.104 5.004
XpedOTEG KOl TPOTANPOUEG 33.701 22.192
Yrolowra pe [Bvvovoa gtarpeia 9 8.870 11.170
Metpntd oto tapeio Kot otnv Tpdmela 5.877 15.941
53.552 54.307
OAIKO ENEPTHTIKOY 394.983 383.092
IATA KE®AAAIA KAI YIIOXPEQXEIX
IATA KEOAAAIA
Metoyikd Ke@Aaloto 10 42.272 42.272
AmoBepoticd 11 103.585 109.338
18ia kepaAae TOV AVOAOYOVV GTOVG LETOYOVG TNG UNTPIKNG ETAUPELNG 145.857 151.610
ZOHEEPOV LELOVOTNTOG 15.454 15.700
OAkd Wiov kepoarainv 161.311 167.310
MAKPOITPO®EXMEX YIIOXPEQZXEIX
Makponpdbecio ddvelo 12 48.213 69.881
YToypedOELS YPNUATOSOTIKGOV HIGHDGEDV 13 72.914 33.597
Avaforropevn poporoyia 19.829 23.044
Avaforropevo 1600Mua 4.007 2.396
Alho otoyyeio TaBNTIKOV 3.665 3.337
148.628 132.255
TPEXOYZEZX YIIOXPEQZXEIX
Tpomelkd mapatpapriyuota kot fpoyvrpdbecpo davelo 14 16.758 16.476
Tpéxovoeg d6celg pokponpdecumv daveimv 12 22.176 25.380
Tpéxovceg VITOYPEDGELG YPNUATOSOTIKOV HGODeEDY 13 7.383 4.929
Avaforlopevo 1600M U 646 3.090
IMotwtég ko ££0da opelopeva 36.206 31.670
Opelopevn poporoyio 1.875 1.982
85.044 83.527
OAIKO TAION KEOAAAIQN KAI YIIOXPEQXEQN 394.983 383.092

O1 onuencelg oTig 6eAIdes 6 uéypt 16 amotehohv avandoTOGTO HEPOG TMV GUVOTTIKOV EVOLAUECOV EVOTTOMUEV®V
OIKOVOUIK®OV KOTOGTACEMV.



LOUIS PUBLIC COMPANY LIMITED

2YNOIITIKH ENOITOIHMENH KATAYTAYH TAMEIAKON POON

Tpwnvia tov éAnée otic 31 Maptiov

2005 2004
£000 £°000
Po1 petpnrtodv amo epyacisg
Znpio Tpwv ™ oporoyia (8.787) (7.237)
AvampocopproyEC 7.110 5.138
Pon petpntov and epyacieg mpiv T aArayég 610 Ke@AAo Kivnong (1.677) (2.099)
Alayéc 610 KEQAAOLO Kivnong 32.280 (3.422)
KaBapn pon petpntddv amdé/(mov ypnopomonidnke 6€) epyocisg 30.603 (5.521)
Po1) petpnt@dVv 06 mMEVOVTIKES OPUCTPLOTNTES
I[TAnpopég yio avénor 6to mocooTd eEAPTNHEVOV ETAULPELDY (18) -
[TAnpopég yio ayopd TAolwyv, aKviTOV, EYKOTAGTACEDY Kot EE0TAMGLOD (9.946) (1.202)
Ewonpdaelc and exmoinon eonliopon - 8
Toékor mov glompdrydnicav 294 118
KaBapn pon} peTpntddv 0OV Yp1NoIRomTotOnKe Yo EXEVOVTIKEG
OPacTNPLOTITES (9.670) (1.076)
Pon} petpntadv amd ypnpotodoTIKEG dPAsTNPLOTNTES
(Meiwon)/avénon oto pokporpdiesio dAveln Kot GTIC VITOYPEDCELS
YPNHOTOSOTIKNG HicBmang (29.046) 8.317
Toéxot Tov TANpmONKaY (2.229) (1.546)
KaBapn pon petpntdv (o ypnoporon)dnke o€)/omd
YPNROTOOOTIKES OPACTNPLOTNTES (31.275) 6.771
Enidpaocn aAaydv 6TiG CUVOALXYLOTIKES IGOTIES GTO LETPNTAL
KoL 0vTIGTOL(0 LETPNTMV (@) 21
Kafap1 (peioon)/adénon peTpntddv Kol AVTiGTOL(®V PETPNTOV (10.346) 195
MeTpnTd Kot avTicToLo HETPNTOV GTNV apyi] TS TEPLOOOV (535) (13.668)
MeTpnTd Ko avtioToL o NETPNTAOV 6TO TEAOG TG TEPLOOOV (10.881) (13.473)
Ta peTpnTd Kon T0 AVTICTOLY O PETPNTAOV OTOTELOVVTOL UTTO:
Metpntd oo tapeio Ko otig Tpdmeleg 5.877 2.596
Tpomelucd Topatpafrypoto Kot Bpayvrpoddecpo daveio (16.758) (16.069)
(10.881) (13.473)

O onueldoelg otig oeAideg 6 péypt 16 amotelodv avomdomaoTo UEPOG TOV GUVOTTIKMV

EVOLAUECOV EVOTOUUEVOV OIKOVOUIK®DV KOTOGTAGEWDV.



LOUIS PUBLIC COMPANY LIMITED

HMEIQYEILY ¥TIX 2YNOIITIKEY ENAIAMEYEY ENOIIOIHMENEX
OIKONOMIKEY KATAYXTAYEIY

Tpwnvia wov £éAnée otic 31 Maprtiov 2005

I'ENIKA

Ot GUVOTITIKEG EVOIGUEGEG EVOTOMNUEVES OTKOVOLIKEG KOTAGTAGELS Y10 TNV TPMTN TPLUNVIC TOL
2005 dev &yovv eheyybel amd tovg eEmtepikovg eheyktég g Louis Public Company Limited
(m “Etoupeio’), ektdOg amd TOV EVOMOUUEVO 1GOAOYIGUO Yo TO €tog mov €Anée otig 31
Agxepfpiov 2004, o onoiog mapovstdleTol oTn ceAida 5.

AOTI'TIEXTIKEX APXEX

Ol cLVORTIKEG EVOLAUECES OIKOVOUIKEG KOTUOTOCELS EVOTTOLOVV TIG OIKOVOUIKEG KOTOOTAGELS
g Etapeiog kor 6Awv tov efopmnuévov tng etapeidv mov poll ovoaeépoviol g To
“Fouykpotnuo’”.

Ol OWKOVOUIKEG KOTOOTACELS £XOVV KOTOPTIOTEL pe Pdon TS 1016 AOYIOTIKEG apyES TTOL
aKolovOnOnkav ywo TNV KOTAPTION TOV OKOVOUK®OV KATACTAGE®V Yo to £€10¢ 2004,
gToludokay oouemva pe Tig mpdvoleg tov Atebvoig Ilpotdmov XpnUOTOOIKOVOUIKNG
Avogopac Ap. 34 “Evdudpeceg Owovoukée Kotaotdoeis” kol mpéner vo defalovton
TAPOIAANAQ LLE TIG EAEYIEVEG EVOTIOMUEVES OTKOVOLIKEG KOTAGTAGELG TOL £Tovg 2004,

Ano v 1" Iavovapiov 2005, to Zvykpdtnuo epdppoce TAfpmg to AIIXA Ap. 3, Zvvévoon
Emyeipnioenv, 0mov o1 cuGeMPEVUEVES YPEOADGELG DETIKNG Kol APVNTIKNG EUTOPIKNAG EVVOLOG
IOV OOV OVOYVOPICUEVEG OTIG OIKOVOUIKES KaTaoTaoels péypt Tig 31 Aekepfpiov 2004 €yovv
Swypoeel pe towtdypovn UEIMON GTO KOGTOG TNG EUROPIKAG €0voloc. To vadAOmo TOL
Kk6oTOVG TNg Oetikng epmopikng gvvolag o eetaletar ywoo poviun peimon g aélag tov
ocoppmva pe tig tpovoleg tov AAIT Ap. 36. Emiong, n apvntiky| eumopikn €0vola mov NTav
avVaYVOPIoUEVT] OTIS OIKOVOLUKEG KaTaotdoslg uéxpt Tic 31 Aekepppiov 2004 €yxel dwoypagel
070 0mofguaTikd TPOGOOOL UE OVOTPOGUPUOYH GTO OPYIKO VTOAOO TOL &V AOY®
arofepatikod. Ot Mo TAve ovampocoppoyEés, A0y vioBétmong tov AIIXA Ap. 3,
mapovcildloviat 6TIG onUeldoel 8 kot 11.

EIIOXIKOTHTA

Ta amoteAéopato Tov XVYKPOTHHOTOS TOPOVGLALOVY LEYOAN ETOYKOTNTO HETAED YEWLEPIVIG
Kol KOAOKAIPWVAG TEPLOOOL AOY® TOL OTL TO WEYOAVTEPO WEPOC TMOV OPOCTNPLOTHTOV
ocuvteAeital katd v Koiokopwn mepiodo. 'Etol, To amoteléopata Tov TPAOTOL TPLUVOL
glval apvnTIKG o€ GUYKPLON UE OVTE AAADV TEPLOJM®V.



LOUIS PUBLIC COMPANY LIMITED

SHMEIQYEIY ¥TI¥ Y¥YNOIITIKEY ENAIAMEYEY ENOIIOIHMENEY OIKONOMIKEY
KATAYTAXEIX

Tpwunvia wov £€Anée otic 31 Maptiov 2005

ANAAYXZH KATA TOMEA APAXTHPIOTHTAX

Noavtihokég ZEV0O0YEIOKES Olko
OpaoTNPLOTNTES opacTnpLoTNTES*
Tpymvia mov éAnée otig Tpynvia mov €énée otig  Tprumvia mov éAnée otig
31/3/2005 31/03/2004 31/03/2005 31/03/2004 31/03/2005 31/03/2004

£000 £000 £000 £°000 £000 £000

Ewodnpata and tpitovg 10.845 6.697 4.572 4.738 15417 11435
Znpia omo gpyacicg (1.087) (1.879) (3.958) (3.3549) (5.045) (5.233)
KoOapd £€oda

XPNHATOSOTNONG (876) (398) (1.059) (1.030) (1.935) (1.428)
Mepidio {npiog and

ouvdedepévn eTapeio - - (101) (89) (101) (89)
Ipaypatomombév

GUVAAAXYHOTIKO KEPSOG 283 250 - - 283 250
Mn npaypoatonomdeica

cuvorlaypatikn {npia (1.906) (704) (83) (33) (1.989) (737)
Znpio Tpwv T Poporoyia (3.586) (2.731) (5.201) (4.506) (8.787) (7.237)

*  Tlepthapfavoov tig Eevodoyelokég dpactnprotres Tov Buyatpikdv Louis Hotels Ltd kot Kvmplokng

Ertaipeiag Tovpiotikng Avortd&emg Atd.

®OPOAOT'TA
Tpymvia mwov éAnée
31/3/2005 31/3/2004
£000 £°000
AvoPailopevn @oporoyio AdY® PEIDONG POPOAOYIKGDV
ouvteAeoT@V oty EALGOQ 3.445 -
Avaporidpevn eopoioyio Ady® poporoyik®dv {nuidv 2) (22)
AvoPailopevn eoporoyia o€ GAla otoyygio 49) (193)
Etoupwcn poporoyia (32) -
"Extaxt €169opd yio TNV duova - ®)
Mepidio poporoyiag cuvdedepévng etatpeiog 3 6

3.365 (217)




LOUIS PUBLIC COMPANY LIMITED

SHMEIQYEIY ¥TI¥ Y¥YNOIITIKEY ENAIAMEYEY ENOIIOIHMENEY OIKONOMIKEY
KATAYTAXEIX

Tpwunvia wov £€Anée otic 31 Maptiov 2005

ZHMIA ANA METOXH
Tpynvia mwov €éanée
31/3/2005 31/3/2004
£°000 £°000
Znpio Tep1d60v TOL OVOAOYEL GTOVG LETOYOVG (5.216) (5.284)
Mecootadpkdg apliudc HETOXDY TOL oAV EKOOUEVEC KATA
TN S1dpKeln TNG TEPLOSOV 422.714 422.714
Znpio avé petoyn (oevr) (1,23) (1,25)

ITAOIA, AKINHTA, ETKATAXTAXEIYX KAI EEOITAIXMOX

31/03/2005 31/12/2004

£000 £000
Twn kTiong 1| eravektipnong
Apykd vtoLouTo 347.695 319.660
ITpocOnkeg 9.946 46.448
Exmomoeig 31 (18.332)
Awrypopég - (80)
ZUVOALOYLOTIKT S1pOopa (616) (1)
TeAucod vdoroto 356.994 347.695
AmnooBéogig
Apyikd voromo 52.321 48.870
EmBdpvvon éroug 2.967 11.803
Exnowmoeig (25) (8.344)
Yuvorhoypotikn dtpopd (61) (8)
TeAucod vdroto 55.202 52.321
KaBapn Loyt afia 301.792 295.374

2115 mpocnkec mepAapPaveTal To K6GTOG e€0yopdg Tov veoamoktnOEvToc mAoiov Seawing
(o omoio petovoudotnke og Perla), dyoug £4.633 yihddec.
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LOUIS PUBLIC COMPANY LIMITED

SHMEIQYEIY ¥TI¥ Y¥YNOIITIKEY ENAIAMEYEY ENOIIOIHMENEY OIKONOMIKEY
KATAYTAXEIX

Tpwunvia wov £€Anée otic 31 Maptiov 2005

EMITIOPIKH EYNOIA

31/03/2005 31/12/2004

£°000 £°000

OETIKH
Kéotog
Apyikd vtoromo 9.021 8.859
ITpocOnkeg - 779
Awypapr] EUITOPIKNG EHVOLOG - (771)
Alhayn ot dikoun a&io KaBapov evepynTiKoL TOV aToKTHONKE - 154
Metapopd amd TIG GLEGCMPEVUEVEG YPEOAVGELG (1.827) -
Telkd vdolouro 7.194 9.021
2V66MPEVUEVES YPEOLVOELS
Apykd voromo 1.827 1.460
Xpeodrvon £tovg - 367
Metagopd 610 KOGTOG EUTOPIKNG EHVOLNG (1.827) -
TeAucod vdoromo - 1.827
Kobopn a&ia 7.194 7.194
APNHTIKH
Kéotog
Apykd vtoLouTo 3.713 3.590
ITpocOnkeg - 123
Metapopd amd cLGGMOPEVIEVES XPEOAVGELG (360) -
Awrypaon oto anobepatikd Tpocddov (onu. 11) (3.353) -
TeAuco vdoromo - 3.713
2V66MPEVUEVES YPEOLDOELS
Apyxd vTOAOUTO 360 175
Xpedivon £rovg - 62
Alrypopn] ELITOPIKNG EDVOLUG - 123
Metag@opd 610 KOGTOG EUTOPIKNG EHVOLUG (360) -
TeAuco voromo - 360
Koabopn a&ia - 3.353

Ol LETOPOPEG TOV GUGCMPEVUEVAOV YPEOADCEMV OTO KOGTOG TNG OETIKNG Kol OpVNTIKNG
EUTOPIKNG ELVOLNG, KOOMG KoL 1 Sloypop] TOL VITOAOITOV TNG APVNTIKNG EUTOPIKNG EHVOLG (G
OVOTPOCAPUOY] GTO OPYIKO VIOAOWTO TOV amofeoTIKoD TPOGOdoL Eyvov AOY® NG
epappoyng tov AIIXA Ap.3, Zuvévoon Emyeipnioewv, and v 1 lavovapiov 2005 (PAéne

on. 2).
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LOUIS PUBLIC COMPANY LIMITED

HMEIQYEILY ¥TIX YYNOIITIKEY ENAIAMEYEY ENOITOIHMENEY OIKONOMIKEY
KATAYTAYEIY

Tpwnvia wov £éAnée otic 31 Maprtiov 2005

9. YHOAOIIIA ME I®YNOYXA ETAIPEIA

Olkd Bpayvmpdobecpo Moaxkpompdofecpio
31/3/2005  31/12/2004 31/3/2005 31/12/2004 31/3/2005 31/12/2004

£000 £°000 £000 £000 £000 £000
Advewo og AK. i 17.119 13.619 7.812 4354 9.307 9.265
Aédvero og Aok. HITA (i1) 2.761 2.761 - 2.761 2.761 -

Yrolouro Bvvovoag pe

Louis Hotels Ltd 3.070 3.430 3.070 3.430 - -
AMAO YPEOGTIKA VITOAOUTOL (i)  (2.012) 625 (2.012) 625 - -
20.938 20.435 8.870 11.170 12.068 9.265

(i) Ta davewn og Alpeg Kdmpov amotelodvion amo:

(a) To ddavewo pe v CLIN Co. Ltd (mponv Louis Tourist Agency Ltd), to omoio @épet
emtokio ico pe to LIBOR gvog étovg miéov 1,65% kan givol amomAnpwtéo og evvéa
ém.

(B) Adwvero vyovg £7.812 yiMddmwv mov mopaywpndnke amd  BvyaTpikr eToupeio
K.E.T.A. npog ™ CLIN Co. Ltd, to omoio ¢épel péco oo emttokio vyovg 7,75%.
To &v AOy® 6AvVELDO Elval ATOTANPOTED EVTOG EVOC £TOVC.

(i) To davein oe Aohdpie HITA agopodv ta ddvelo ta omoio avonebnkov omd tnv
I0vvovca peTd amd TNV EVEPYOTOINGN TOV TPOVOIDV TNG CLUE®VING €YyONONG TV
dovelov peta&d g Etaipeiog kot tmg CLIN Co. Ltd. Ta 6dvela vmokewvtol o€
Kopovopevo enttdokio LIBOR miéov meptBmpro vyovg 1,75%.

(ii1) Ta dALo ¥pe®OTIKA LTOLOUTE PEPOVV TOKO TTPog 8,00%.

10. METOXIKO KE®PAAAIO

31/03/2005 31/12/2004
£000 £000

Eykekpipévo kepdroro
500.000.000 petoyéc Twv £0,10 oevt 50.000 50.000

Ex000¢év ke@daiato
422.713.963 petoyés tov £0,10 cevt 42.272 42.272
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Tpwnvia wov £éAnée otic 31 Maprtiov 2005

AITIOBGEMATIKA
31/03/2005 31/12/2004
£000 £000

Amo0epaTiko vTép To GPTIO 56.350 56.350
Amo0gpaTIikd TPOGOO0V
Apyikd voLlomo 37.876 27.283
Awypapn apvnTIKNG EUTOPIKTG EOVOLUG AOY® EQUPLOYNS TOV

AITXA Ap. 3 (onp.8) 3.353 -
AVOTpoGapUOGUEVO aPYIKO VTOAOITO 41.229 27.283
Metagpopd amd/(010) amoBelaTikd EXAVEKTINONG 42 (88)
(Zmpia)/képdog TEP1OdoV/ETOVg (5.216) 10.681
TeAuco voroTo 36.055 37.876
E101k6 amoOepotid
Apykd voromo 14.670 9.932
Suvodhoyprotikn dtpopd (3.698) 4.738
TeAucod vdoromo 10.972 14.670
ATOOENATIKO ETAVEKTINNONG
Apykd vtoAouTo 269 142
Metagpopd (610)/amd amofelatikd Tposddov (42) 88
AvoPailopevn @oporoyia - 39
Telko vdolouro 227 269
Ano0gpaTIiKG 6LVVOALOYRATIKIG O10Q0pag
Apykd vtoromo 173 173
Znuid mep1ooov (192) -
Telkd vtoromo (19) 173

OMké amofepatikmv 103.585 109.338
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MAKPOIIPO®EXMA AANEIA

31/03/2005 31/12/2004
£000 £000
Eidog Aaveiov
Advewo og Ao, HITA 15.238 38.117
Adveln oe Evpo 38.173 38.551
Advewn og Alpeg Kompov 16.282 17.894
Advewo og EABetikd Opdyka 696 699
OMké paxponpofecumv daveinv 70.389 95.261
Ta pokporpdbecua davela givar ATOTANPOTEN OC EENG:
31/03/2005  31/12/2004
£°000 £000
Evtog evoc €tovug 22.176 25.380
Meta&h dvo Kot TEVTe TRV 33.798 49.016
[Iépav tov névie etV 14.415 20.865
48.213 69.881
OMk6 paxponpofecumv daveinv 70.389 95.261

Ta davela elvan eEacpariopéva g okoloHmg:

*  Ymobnkeg eni Tov TA0i®V TOV ZVYKPOTHUATOG,

*  YmobOnkeg o€ Y1 Kol KTiplo TOV ZUYKPOTHLUATOG,

= Exyopnon €660mV Kol 0GQUAEIDV ETOLPELDY TOL LVYKPOTILLOTOG,

= Eveyvpiloomn twv HETOYDV ETAUPELDY TOV ZVYKPOTHLATOG,

=  Eyyunioeig g Etaipeiog kot etaipeudy Tov LuyKpoTiotog,

= [Ipocomikég eyyonoelg Tov Extedeotikov Ilpoédpov k. Kwotdkn Aoilov,
=  Erapikég eyyvnoeig g [60vovoag etarpeiog CLIN Co. Ltd,

= Aéopevon peTpnrov,

= Exydpnon Tov SIKo®UATOV yYunTiKiG EMGTOANG TS oundikng Tpanelag Svenska

Handelsbanker.
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Tpwnvia wov £éAnée otic 31 Maprtiov 2005

YHOXPEQXEIX XPHMATOAOTIKQN MIZOQYXEQN

31/03/2005 31/12/2004
Aboelg Toxot Kepdrowo  Adoelg Téxor  Kepdiaio
£°000 £°000 £000 £°000 £000 £000
Kpovaliepémiorwv
Evtog evog €tovg 10.705 4.070 6.635 5.156 977 4.179
Meta&0 600 kot tévte etdv  33.712 13.374 20.338 12.244 2.905 9.339
[Tépav tov tévte etV 50.612 8.759 41.853 14.450 1.157 13.293

95.029 26.203 68.826  31.850 5.039 26.811

Enimihov ko Eomhicpod

Evtég evic €tovg 502 96 406 510 98 412
Meta&b dvo Kot TEvTe TRV 904 195 709 1.011 219 792
1.406 291 1.115 1.521 317 1.204

I'n ko kTpiov
Evtdg evoc €1oug 883 541 342 899 561 338
Meta&d dvo kon mévte etmv  3.581 2.013 1.568 3.606 2.048 1.558
[Iépav Tov Tévte eTMV 11.577 3.131 8.446 11.882 3.267 8.615
16.041 5.685 10.356 16.387 5.876 10.511
Old 112.476 32.179 80.297  49.758 11.232 38.526

To Mdptio tov 2005, 10 Zuykpodtuo poifn oe cvupovia mdinong yia US$90,0 ex. kot
emavapicfmong tov kpovaliepdmioov “Sunbird” (to omoio petovoudotnke oe “Thomson
Destiny”) pe ™ Noppnywm etapeic MED CRUISE AS, pe dikaimpa emavayopdc o€ mepiodo
10 etov. H emavapicbwon tov kpovallepdmAolov omd T0 ZVYKPOTNUO KOTATOGGETOL (G
¥pnpoTodotikn picbwon.

TPANEZIKA NAPATPABHI'MATA KAI BPAXYITPOOEXMO AANEIO
Ta tpaneluct Topatpafrypato eivor eEoc@oiopuéva Le:

= Eyyunoeig g I0vvoveag etatpeiag CLIN Co. Ltd,

= JIpocomikég eyyvnoelg tov Extedeotikov [Ipoédpov k. Kmatdxn Aoilov,

= Eyyunceic GuYYEVIKOV ETOPEIDV TOV ZVYKPOTHLOTOC,

»  YmoOnkn oe axivitn meprovoia tov cvyyevikav etapeimv K.E.T.A., Louis Hotels Ltd,
Islandwide Hotel Enterprises Ltd kot Sand Haven Hotel Enterprises Ltd,

" YmobOnkeg eni mhoiwv TOL ZUYKPOTHLOTOC,

= Aéopevon PeTpnTOV oTIC TPpamTelEC,

= Eveyvploomn tov HETOYDV GUYYEVIKOV ETOPEIDY TOV ZVYKPOTHATOC,

= Exydpnomn 5000V KOl 0GQPUAELOV ETAPELDY TOV ZVYKPOTHLOTOG,
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XYMMETOXH XYMBOYAQN XTO KE®PAAAIO THXE ETAIPEIAX

To mocootd 610 KePAwo tng Etarpeiog mov koatéyovv Kotd KupdtnTa, dpeca 1 EUpeca, to
HEAN Tov Atotkntikov Zopfoviiov, 11 cOvyoC Kat To VALK TEKVO TOVG NTOV MG AKOAOVLO®C:

31/03/2005 31/12/2004

% %
Kwotaxng Aoilov, Exteleotikog [1pdedpog 66,10 65,76
2téhog Kotdpng, Extedeoticog Zopfoviog 0,25 0,25
ldcwvag Iepdiog , Exteleoticdg TopuPfoviog 0,25 0,25
AAéENG Tahavog 0,04 0,04
Baxng AoiCov 0,83 1,18
Xpiotoc Mavpéing 0,02 0,02

METOXOI IIOY KATEXOYN IIEPAN TOY 5% TOY KE®AAAIOY

Ot pétoyor mov koateiyov mépav tov 5% Tov peTOYIKOV Kepaiaiov ¢ Etoipeiog otig 31
Maptiov 2005 Atov 1 etarpeio. CLIN Co. Ltd pe mocootd 61,90%.

ANETAHMMENEY / ENAEXOMENEX YIIOXPEQXEIX

Yt 31 Maptiov 2005, to ZvykpOotnuo &iye TIG MO KATO OVEIANUUEVEG 1| EVOEXOUEVECS
VIOYPEDCELS:

= H eapmnuévn etaupeio Bella Shipping Company Ltd npocpepe eyyvnoelc yio tnv €kdoon
tpanelikng eyyontikng vyovg US$1.850 yihddwv mpog dperog g Wind Surf Ltd xon
tifetal o€ 1oyvel o mepintwon mov 1 etatpeio Bella Shipping Company Ltd dgv tnpnoet
TIG VIOYPEDCELS TNG OTMG OVTES AvaypaPovTal 6TV cVUP®Via vadAwong tov Thomson
Spirit.

=  H gfoupmuévn etapeio Louis Cruise Center Ltd mpdopepe eyyumoelg yoo mv €kdoom
tpomelikng eyyontikng vyovg £388 yhddmwv mpog 6pelog Tov Xvvdéouov TasdimwTikmdv
[Tpaxktopwv Kdmpov kat 1i0etal oe 10y0el 68 TEPITTOON TTOYEVONG 1| APEPEYYVOTNTOC.

= H Etoipeio mpocpepe eyyomon vwyovg £330 yuddwv yioo v €kdoon Tpamelikov
gyyimoemv tpog 6¢pelog g Kumplokng Anpokpatioc.

= ¥1g 31 Maoptiov 2005 o1 ovVEIANUUEVEG VTOYPEMGELS TOV XVYKPOTHUOTOS Yo
KEQAAOVYIKEG Oamdves Yo TIg omoieg Ogv €xel yivel TPOVOWL OTIG OIKOVOUIKES
KOTOOTAGELS KAl 0QOpovcaY OaveEYEPON VENG EEVOOOYEWNKNG LOVASOS Kol OvVOKoiviong
Eevodoyeimv, avépyoviav og £1.126 yhdadeg (2004: £1.898 yhiadeq).
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ANEIAHMMENEY / ENAEXOMENEX YIIOXPEQXEIX (cuvéy)

= Ayoyn évoavtt ¢ Buyatpikng etatpeiog Silver Waves Shops Ltd (mpénv Louis Duty Free
Shops Ltd) an6 v The Standard Steamship Owners’ Protection & Indemnity Association
(Bermuda) Limited, n omoia vrootnpilel 6TL N O TAVO ETOIPEIR TOV ZVYKPOTHHOTOG EXEL
€vhvVT, g Koo aoPaAlopevog, Yo anAnpmta acediictpa tng Festival Crocieres. H
oYY EVPICKETOL GTO APYIKA TNG OTAdN KOl G €K TOVTOV TO A0KNTIKO Xvufodiio dev
elvar og Béom va yvopiletl edv Kot ToTe ot TPOKOYEL OTOONTOTE OUKOVOULKN EMIMTOOT).

= Etapeieg tov Buyatpikod cuykpotiuoatog Louis Hotels Ltd éyovv mopaympnoet eyyonoeig
Kot eumpaypoteg eoocpolioelg vyoug £14,6 ek., T0 PEYOADTEPO WEPOC TPV OMO TN
dnuootomoinon tg Louis Hotels Ltd, ywa ddvein g CLIN Co. Ltd. Ze avtdAhaypo €xet
AaBer eyyonoetg amod t CLIN Co. Ltd yo to mocd vyoug £8,2 ek., kabdg kot eyyunoelg Le
N popon eveyvpiaong 10,9 ek. petoydv g Louis Public Company Limited mov xatéyet o
k. Kwotdkng Aoifov. Emumiéov, o k. Kwotdkng Aoilov €&yer eyyombel tpamelikd
TOPATPUPNYUATO TAOOKTNTPIOV Kol GAA®V Buyatpikdv etaipeiov ¢ Louis Public
Company Limited yio toc6 Oyovug £2,4 ek. Kot yio. ToV id10 AOY0 €xEl EVEXLPLAGEL OKivITN
TPOCMOTIKT TOV TEPLOVGIA Y1al TO TOGO VYoLus £250 YIAddwv.

= H g&oaptuévn etaipeio Ausoniamar Navigation Ltd npoceepe eyyuMoelg yio dGvelo g
16vvovcag etaipeiag CLIN Co. Ltd icec pe to vmdéAomo tov daveiov, T0 TPOidV TOV
omoiov odwténke omd T CLIN Co. Ltd mpog T mAoloktnTpieg etoupeieg ToL
2VYKPOTHLOTOG.

[Tépav and T QPOPOLOYIKEG VIOYPEDGEL OV £xovv MON VLROAOYIGHElL OTIS OWKOVOUIKES
KaTootdoslg pe Pdon ta vEIOTANEVE oTOLEln, EVOEYOUEVIOC VO TPOKOWOLV EMmPOcOeTeg
(QOPOAOYIKEG VTTOYPEMGELS KOTA TNV €EETAOT TOV POPOAOYIKAOV Kol GAA®V vrobBécewv TV
ETOPELDV TOL LVYKPOTLOTOG.

AlGQopeg amoToEL;, UNVOGELS Kol TOpamova, OnMG oUTE Tov &YOVV Vo KAVOLV LE
KUPEPVITIKOVG KOVOVIGUOVG TPOKVTTOVY 00 TO GLVNOIGUEVO KOKAO EPYOCIOV. ZOUPOVA LE
N yvoun g owiknong, OAo auTd To EKKPEU YeYovoTta mEPOV EKEIVOV TOL 10T
avayvopiomkay kot avaeepdel mo mave, g Oa £yovv Kopio oNUAVTIKY opyNTIKn enidpacn
GTNV  YPNUOTOOIKOVOUIKY] KOTAGTACY), OTN PELGTOTNTO, OTN PO UETPNTAOV 1 ot
OTOTELECLLOTA TOV EPYACLOY TOV LVYKPOTHLATOG GE OTOL0ONTOTE YPOVO.
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